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Limited Review Report 
on the Standalone Unaudited Financial Results for the Quarter and nine months ended December 31, 2020 of 

Ms Orchid Pharma Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To 

The Board of Directors 
Orchid Pharma Limited 
“Orchid Towers” 

313 Valluvar Kottam High Road 
Nungambakkam, Chennai 600 034. 

1. We have reviewed the unaudited standalone financial results of M/s. Orchid Pharma Limited (“the Company”) 
for the quarter and nine months ended December 31, 2020 together with the notes thereon, which are included 
in the accompanying ‘Statement of Unaudited Standalone and Consolidated Financial Results for the quarter 
and nine months ended December 31, 2020' (“the Statement’), attached herewith. The Statement is being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Circular No. CIR/ CFD/ CMD1/ 80/ 
2019 dated July 19, 2019 which has been initialed by us for identification purposes. 

The preparation of the Statement is the responsibility of the Company's management and it has been prepared 
by the management in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard (Ind AS) 34, “Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 
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4. We draw attention to the following matters 

a) 

b) 

The management based on the internal evaluation and the best estimate made by it, has not 
fecognised any impairment in the carrying value of property, plant and equipment (PPE) and 
internally generated intangible assets comprising of DBF/ ANDA and recognised a partial impairment 
loss against PPE under development and intangibles under development and non-moving and slow- 
moving inventories, which were subject matters of audit qualification for the earlier quarters and 
years. We were informed that the above estimate could not be supported by a detailed working, 
technical analysis, basis for the business projections, independent evaluation of the management 
estimate using external experts and other supporting information due to the limitations in getting all 
the related data and external evidences supporting the assumptions used in the estimate due to the 
present limitation/ access to data and consultants due to the nationwide lockdown pursuant to the 
Covid'19 Pandemic. 

The management confirmed that the impairment assessment is made internally with the presently 
available data and that they appointed an external consultant to review/ reassess the present 
estimate. The management also confirmed that any further adjustments required in the carrying 
amount of PPE, Intangible Assets and Intangibles under development, if any, will be made on 
completion of such comprehensive impairment testing by the external consultant. 

In the absence of completion of such comprehensive impairment testing, we are unable to comment 
on the impact, if any, on the financial results. The possible impact, if any, arising out of the above 
matters on the Statement is not presently determinable. This has also been qualified in our earlier 
period's audit report and limited review reports. 

Further, due to the extension of lockdown till December 31, 2020 across Tamil Nadu with certain 
relaxations to contain the spread of the Covid'19 virus, sufficient, appropriate audit evidence relating 
to physical verification of fixed assets/ related reconciliation with the books of account, direct 
confirmation for certain bank balances could not be obtained. Accordingly, we are unable to comment 
on the possible impact, if any, arising out of the above matters. This has also been qualified in our 
earlier period's audit report. 

Our limited review report has been qualified in respect of matters referred to clauses 4 (a) and 4 (b) 
above. These have been qualified in the earlier quarters/ years also. 

5. We draw attention to 

a) Note 3 of the financial results regarding non provision towards certain demands/ show cause notices 
and legal notices relating to GST, lease payments, employee dues and other claims received by the 
company during the year. We were informed that since these claims are relating to Pre-CIRP period 
and not approved by the RP as part of the Resolution Plan, the Company was advised by its counsels 
that these claims are not tenable. The Company has replied/ in the process of replying for the 
aforesaid notices. Since these claims are contingent in nature, no provision has been made in these 
unaudited financial results. 

Note 4 which describes the uncertainties and the impact of Covid-19 pandemic on the Company's 
operations and results as assessed by the management. 

Our limited review report has not been qualified in respect of matters referred to clauses 5 (a) and 5 (b) 
above. 
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6. Based on our review conducted as above, except for the possible effects of the matters specified in Paragraph 
4 above, nothing has come to our attention that causes us to believe that the Statement has not been prepared 
in all material respects in accordance with Ind AS and other recognised accounting practices and policies, and 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015 as amended read with SEBI Circular No. CIR/ CFD/ CMD1/ 80/ 2019 dated July 19, 2019 which has 
been initialled by us for identification purposes. including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For CNGSN & ASSOCIATES LLP 
Chartered Accountants 
Firm Registration No.004915S/ $200036 

Lh, Gane 
(CHINNSAMY GANESAN) 

Partner 
Membership No, 027501 
UDIN: 21027501AAAAAE2994 

  

Place: Chennai 
Date: February 9, 2021 
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Limited Review Report 
on the Consolidated Unaudited Financial Results for the Quarter and nine months ended December 31, 
2020 of M/s Orchid Pharma Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended 

The Board of Directors 
Orchid Pharma Limited 
“Orchid Towers” 
313 Valluvar Kottam High Road 
Nungambakkam, Chennai 600 034. 

1. We have reviewed the unaudited consolidated financial results of M/s. Orchid Pharma Limited (‘the Group’) for the 
quarter and nine months ended December 31, 2020 together with the notes thereon, which are included in the 
accompanying ‘Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and nine 
months ended December 31, 2020’ (‘the Statement”), attached herewith. The Statement is being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, read with SEBI Circular No. CIR/ CFD/ CMD1/ 80/ 2019 dated July 
19, 2019 which has been initialled by us for identification purposes. 

The preparation of the Statement is the responsibility of the Company's management and it has been prepared by 
the management in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India, 

Our responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 
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4, We draw attention to the following matters 

a) 

) 
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The management based on the internal evaluation and the best estimate made by it, has not recognised 
any impairment in the carrying value of property, plant and equipment (PPE) and internally generated 
intangible assets comprising of DBF/ ANDA and recognised a partial impairment loss against PPE under 
development and intangibles under development and non-moving and slow-moving inventories, which 
were subject matters of audit qualification for the earlier quarters and years. We were informed that the 
above estimate could not be supported by a detailed working, technical analysis, basis for the business 
projections, independent evaluation of the management estimate using external experts and other 
supporting information due to the limitations in getting all the related data and external evidences 
supporting the assumptions used in the estimate due to the present limitation/ access to data and 
consultants due to the nationwide lockdown pursuant to the Covid'19 Pandemic, 

The management confirmed that the impairment assessment is made internally with the presently 
available data and that they appointed an external consultant to review/ reassess the present estimate. 
The management also confirmed that any further adjustments required in the carrying amount of PPE, 
Intangible Assets and Intangibles under development, if any, will be made on completion of such 
comprehensive impairment testing by the external consultant. 

In the absence of completion of such comprehensive impairment testing, we are unable to comment on 
the impact, if any, on the financial results. The possible impact, if any, arising out of the above matters on 
the Statement is not presently determinable. This has also been qualified in our earlier period's audit 
report. 

Further, due to the extension of lockdown till December 31, 2020 with certain relaxations across Tamil 
Nadu to contain the spread of the Covid'19 virus, sufficient, appropriate audit evidence relating to physical 
verification of fixed assets/ related reconciliation with the books of account, direct confirmation for certain 
bank balances could not be obtained. Accordingly, we are unable to comment on the possible impact, if 
any, arising out of the above matters. These have been qualified in our earlier quarters/ year also, 

The consolidated financial results for the quarter and nine months ended December 31, 2020 include the 
financial results for the quarter and nine months ended December 31, 2020 of the following subsidiary 
companies: 

(i) Orchid Europe Limited, UK 
(ii) Orchid Pharmaceuticals Inc., USA 
(iii) Bexel Pharmaceuticals Inc., USA 
(iv) Orchid Pharmaceuticals SA (Proprietary) Limited, South Africa 
(v) Diakron Pharmaceuticals, Inc. USA 

We have not carried out any review of the financial results of the above subsidiaries for the quarter and 
nine months ended December 31, 2020 that reflect total assets of Rs. 1014.69 lakhs as at December 31, 
2020 and net assets of (-) Rs. 3,120.18 lakhs, total revenue of Rs.29.99 lakhs, total comprehensive 
income (comprising of loss and other comprehensive income) of (-) Rs. 188.43 lakhs for the quarter and 
nine months ended on that date, as considered in the Statement. 

The financial results of the subsidiaries are unaudited/ not subjected to limited review and have been 
furnished to us as prepared by the management and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of the subsidiaries, is based solely on such unaudited 
financial results. Accordingly, we do not express any opinion on the completeness and fair presentation 
of the unaudited results, including adjustments, if any, required on the carrying amount of assets and 

liabilities of the above subsidiaries including the balance in foreign currency translation reserve as at 
December 31, 2020 included in the above Statement. 

 



CNGSN & Associates LLP 
Chartered Accountants Continuation sheet 

d) Our limited review report has been qualified in respect of matters referred to clauses 4 (a) to 4 (c) above. 

5. We draw attention to 

a) Note 3 of the financial results regarding non provision towards certain demands/ show cause notices and 

legal notices relating to GST, lease payments, employee dues and other claims received by the company 

during the year. We were informed that since these claims are relating to Pre-CIRP period and not 

approved by the RP as part of the Resolution Plan, the Company was advised by its counsels that these 

claims are not tenable. The Company has replied/ in the process of replying for the aforesaid notices. 

Since these claims are contingent in nature, no provision has been made in these unaudited financial 
results, 

b) Note 4 which describes the uncertainties and the impact of Covid-19 pandemic on the Company's 

operations and results as assessed by the management. 

Our limited review report has not been qualified in respect of matters referred to clauses 5 (a) and 5 (b) 
above. 

6, Based on our review conducted as above, except for the possible effects of the matters specified in Paragraph 4 
above, nothing has come to our attention that causes us to believe that the Statement has not been prepared in all 

Material respects in accordance with Ind AS and other recognised accounting practices and policies, and has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 as 
amended read with SEBI Circular No. CIR/ CFD/ CMD1/ 80/ 2019 dated July 19, 2019 which has been initialed by 
us for identification purposes. including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For CNGSN & ASSOCIATES LLP 
Chartered Accountants 
Firm Registration No.004915S/ $200036 

Lage 
(CHINNSAMY GANESAN) 

Partner 
Membership No. 027501 
UDIN: 21027501 AAAAAF5457 

  

Place: Chennai 
Date: February 9, 2021 
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